THE BOARD OF SUPERVISORS OF THE COUNTY OF STANISLAUS
BOARD ACTION SUMMARY

DEPT:  Treasurer/ Tax Collector BOARD AGENDA:5.B.12
AGENDA DATE: November 7, 2023

SUBJECT:
Acceptance of the Stanislaus County Treasury Pool September 2023 Monthly
Investment Report

BOARD ACTION AS FOLLOWS: RESOLUTION NO. 2023-0593

On motion of Supervisor _ \Withrow Seconded by Supervisor Grewal

and approved by the following vote,
Ayes: Supervisors: Chiesa, Withrow, Grewal, and Chairman C. Condit

Noes: Supervisors: None

Excused or Absent: Supervisors: B. Condit

Abstaining: Supervisor: _________ NONE o o
1) X Approved as recommended

2) Denied

3) Approved as amended

4) Other:

MOTION:

ENMTIANL S

ATTEST: E BETH A. KING, Clerk Bf'ﬂé Board of Supervisors Flle No.




THE BOARD OF SUPERVISORS OF THE COUNTY OF STANISLAUS

AGENDA ITEM
DEPT: Treasurer/ Tax Collector BOARD AGENDA:5.B.12
AGENDA DATE: November 7, 2023
CONSENT: [/
CEO CONCURRENCE: YES 4/5 Vote Required: No
SUBJECT:

Acceptance of the Stanislaus County Treasury Pool September 2023 Monthly
Investment Report

STAFF RECOMMENDATION:

1. Accept the September 2023 Investment Report for the Stanislaus County
Treasury Pool.

2. Authorize the Chairman of the Board of Supervisors to sign on behalf of the
Board that the report has been reviewed and accepted.

DISCUSSION:

On April 16, 1996, the Board of Supervisors enacted Code Sections 2.30.010 through
2.30.040. This provides for a comprehensive policy of investment delegation and
oversight, including:

e Delegation of day-to-day investment to the County Treasurer-Tax Collector
e Qualifications for the Office of County Treasurer-Tax Collector
e Establishment of a Treasury Pool Oversight Committee

On June 20, 2023, the Board of Supervisors reviewed and adopted revisions to the
Investment Policy (Policy), effective July 1, 2023. Revisions to the Policy were prepared
by the Stanislaus County Treasurer-Tax Collector and reviewed for conformity with
California State law by the Treasury Oversight Committee members comprised of the
County Auditor-Controller, the County Superintendent of Schools’ designee, and a
member of the public, who is familiar with investments.

The Policy includes language that mandates the preparation of the monthly report and
provides guidelines for its contents. Each monthly report contains a summary, with
sufficient detail to show investment activity and compliance with legal and policy
directives. The report is prepared by the Stanislaus County Treasurer-Tax Collector’s
Office, reviewed by the Treasurer-Tax Collector for conformity with the Stanislaus
County Treasury Pool Investment Policy and distributed to the Treasury Pool Oversight
Committee.

The Stanislaus County Treasury Pool yield to maturity for September 2023 was 2.625%.
The Average-Days-to-Maturity was 458 days. With the current cash flow and investment
schedule, the Treasury is projecting sufficient cash to meet historical cash needs for the
next six months, through the end of March 2024.



To provide additional information regarding the composition of the Treasury Pool and
the diversity of holdings, the Treasurer-Tax Collector's monthly investment report
includes the composition of the pool, as provided by the Auditor-Controller, a
comparison of the Treasury Pool investment holdings year-on-year, and a comparison
of the Stanislaus County Treasury Pool to similar investment pools in the eight
comparable counties. It should be noted that differences in size, cash flow, need, and
composition of funds impact the strategy used and that earnings rates will fluctuate over
time.

Upon acceptance and signature of the Chairman, the report can be viewed on the
Stanislaus County Treasurer-Tax Collector’s Office website at:

http://www.stancounty.com/tr-tax/treasury.shtm.

POLICY ISSUE:

Section 27133(e) of the State of California Government Code requires that the
Treasurer of any county having an Oversight Committee prepare an investment report
for said Committee. Section 2.30.040 of the Stanislaus County Code establishes the
Treasury Oversight Committee and the Stanislaus County Investment Policy further
mandates preparation, review, and acceptance of the investment report.

FISCAL IMPACT:

Costs associated with administration of the Pool, including the cost to produce the
Monthly Investment Report (estimated at $800 per month) are deducted from interest
earnings before distribution is made to the participating agencies’ funds.

BOARD OF SUPERVISORS’ PRIORITY:

The recommended actions are consistent with the Board'’s priority of Delivering Efficient
Public Services by providing transparency and adherence to the law through the
issuance of monthly investment reports.

STAFFING IMPACT:

There is no staffing impact associated with acceptance of the Treasury Pool’'s Monthly
Investment Report. Existing Department staff prepares the monthly report.

CONTACT PERSON:
Donna Riley, Treasurer-Tax Collector Telephone: (209) 525-4466

ATTACHMENT(S):
1.  September 2023 Treasury Pooled Investments Monthly Investment Report
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OFFICE OF TREASURER/TAX COLLECTOR

Donna Riley
Treasurer/Tax Collector

PO Box 3052, Modesto, CA 95353-0859
Phone: 209.525.6524 Fax: 209,525-4333

Stanislaus County Treasury — Pooled Investments
Monthly Investment Report
September 2023

The Stanislaus County Treasury Pool yield to maturity for September was 2.625%, with an Average-Days-
to-Maturity of 458 days.

With the current cash flow and investment schedule, the Pool will have sufficient cash to meet the
historical cash needs for the next six months, through the end of March 2024, as noted below.

Projected
Month Revenue Expenditures Net Cash Flow Maturities Sur:[l?ij(c;‘;?icit)
Oct-23 $267,536,313 ($261,043,722) $6,492,590 $377,750,000 $384,242,590
Nov-23 $321,172,602 ($264,183,637) 556,988,966 $80,000,000 $136,988,966
Dec-23 $515,715,719 {5274,634,572) $241,081,147 $26,250,000 $267,331,147
Jan-24 $224,524,810 ($313,867,086) ($89,342,276) $39,575,000 ($49,767,276)
Feb-24 $207,541,486 ($260,774,860) (653,233,374) $45,737,000 ($7,496,374)
Mar-24 $327,842,261 ($272,619,238) $55,223,023 $65,138,000 $120,361,023

Both the Assistant Treasurer/Tax Collector and Treasurer/Tax Collector have reviewed the portfolio for
compliance with the investment policy and the US Bank custodial statement for accuracy and
completeness. The custodial statement is the source of market valuation for securities held by our
custodial agent. All other securities are valued at cost.

The Treasury Monthly Investment Report for September 2023 has been provided to the Treasury

Oversight Committee members for review.

(o Spiengna,

10//0 /3023

Dalf)res Sarenana, Assistant Treasurer/Tax Collector Date

N

/16 [2023

Donna Riley, Treasur@x Collector

The County of Stanislaus Board of Supervisors has reviewed and accepted the September 2023 Treasurer’s

Monthly Investment Report.

Date

/] /7/aoa~3

Chair, Board Wéork

Date
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