
THE BOARD OF SUPERVISORS OF THE COUNTY OF STANISLAUS 
BOARD ACTION SUMMARY 

DEPT: Treasurer/ Tax Collector 

SUBJECT: 

BOARD AGENDA: 6.B.5 
AGENDA DATE: August 4, 2026 

Approval to Introduce and Waive the First Reading of an Ordinance Amending Section 
2.30.040 of the Stanislaus County Code to Revise the Membership of the Treasury 
Oversight Committee 

BOARD ACTION AS FOLLOWS: RESOLUTION NO. 2026-0403 

On motion of Supervisor _ B. Condit_______________ Seconded by Supervisor _Withrow ___________ _ 
and approved by the following vote, 
Ayes: Supervisors: B. Condit, Withrow, Grewal, C._Condit1 and Chairman_Chiesa _____________________ _ 
Noes: Supervisors: _None ___________________________________________________________________ _ 
Excused or Absent: Supervisors: _N9_n_e _______________________________________________________ _ 
Abstaining: Supervisor: J~9D.e _______________________________________________________________ -· 

1) X Approved as recommended 
2) ___ Denied 
3) ___ Approved as amended 
4) ___ Other: 

MOTION: 

INTRODUCED AND WAIVED THE FIRST READING OF C.S. 1420 

THIS ITEM WAS REMOVED FROM THE CONSENT CALENDAR FOR DISCUSSION 
AND CONSIDERATION. 

File No. ORD-59-1-2 



 

 

THE BOARD OF SUPERVISORS OF THE COUNTY OF STANISLAUS 
AGENDA ITEM 

 
DEPT: Treasurer / Tax Collector BOARD AGENDA:6.B.5 
  AGENDA DATE:  August 4, 2026 
CONSENT:  
 
CEO CONCURRENCE:  YES 4/5 Vote Required:  NO 
 
 

SUBJECT: 

Approval to Introduce and Waive the First Reading of an Ordinance Amending Section 
2.30.040 of the Stanislaus County Code to Revise the Membership of the Treasury 
Oversight Committee 
 
STAFF RECOMMENDATION: 

1. Introduce and waive the first reading of an ordinance amending Section 2.30.040 

of the Stanislaus County Code to revise the membership of the Treasury 

Oversight Committee by adding the County Treasurer-Tax Collector and 

replacing the member of the public with a representative appointed by the 

Stanislaus County Board of Supervisors. 

 
DISCUSSION:   

The bankruptcy of Orange County in 1994 underscored the need for greater oversight 
and transparency in county investment practices. In response, the State of California 
enacted Government Code Sections 27131 and 27132, requiring counties to establish 
Treasury Oversight Committees (Committee). Although these Committees became 
optional in 2004, Stanislaus County has chosen to retain its Committee to ensure 
transparency and accountability for all Investment Pool participants. 

Currently, the Committee is composed of three members: the County Auditor-Controller, 
the County Superintendent of schools (or their designee), and a public member with 
expertise or an academic background in public finance or investment. While the 
inclusion of a public member was intended to provide an independent perspective, it 
has proven challenging to consistently identify individuals with both the necessary 
expertise and the availability to actively participate. 

To address this challenge and further enhance transparency, it is recommended that 
the public member be replaced with a representative appointed by the Board of 
Supervisors (Board). This change would ensure that the Committee includes a member 
who is directly accountable to the Board and, by extension, to the public. The Board-
appointed representative would also provide a clear channel for communication 
between the Committee and County leadership, helping to communicate investment 
strategy objectives and increase visibility for Investment Pool participants. 
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Additionally, although the Treasurer-Tax Collector has historically participated in 
committee meetings in an informal capacity, it is recommended that this position be 
formally added as a Committee member. Official inclusion would strengthen operational 
oversight by incorporating the expertise of the office responsible for managing County 
investments directly into Committee deliberations. This change would  improve 
coordination, facilitate the timely exchange of information, and support more effective 
oversight of investment practices. 

By making these changes, Stanislaus County Treasurer-Tax Collector seeks to maintain 
a Treasury Oversight Committee that is accessible, effective, and responsive to the 
needs of all Investment Pool participants. 

Stanislaus County Code Section 2.30.40  

Current Ordinance Language  

§ 2.30.040 Treasury oversight committee. 

Pursuant to Government Code Sections 27131 through 27132, the board of 
supervisors establishes a county treasury oversight committee ("committee") and 
after consultation with the county treasurer, the board determines that the 
committee shall consist of the following three members: 

A. The county auditor-controller; 

B. The county superintendent of schools or designee; and 

C. A member of the public who has expertise or an academic background in 
public finance or investment. 

(Ord. CS 620 §2, 1995) 

Proposed Ordinance 

§ 2.30.040 Treasury oversight committee. 

Pursuant to Government Code Sections 27131 through 27132, the board of 
supervisors establishes a county treasury oversight committee ("committee") and 
after consultation with the county treasurer, the board determines that the 
committee shall consist of the following four members: 

A. The county treasurer-tax collector; 

B. A representative appointed by the county board of supervisors; 

C. The county auditor-controller; and 

D. The county superintendent of schools or designee. 

C. A member of the public who has expertise or an academic background in 
public finance or investment. 

POLICY ISSUE:   

There is no statutory requirement for the Board of Supervisors to establish or maintain 
the Treasury Oversight Committee. However, if the Board chooses to do so, it must be 
structured in accordance with Government Codes 27131 and 27132, provided below. 
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California State Government Code 27131 

(a) The board of supervisors in each county or city and county may, if the 
county or city and county is investing surplus funds, establish a county treasury 
oversight committee. The board of supervisors, in consultation with the county 
treasurer, shall determine the exact size of the committee, which shall consist of 
from 3 to 11 members, and the categories from which the members shall be 
represented, as specified in subdivisions (a) to (g), inclusive, of Section 27132. 
Members shall be nominated by the treasurer and confirmed by the board of 
supervisors. 

(b) In recognition of the state and local interests served by the action made 
optional in subdivision (a), the Legislature encourages local agencies to continue 
taking the action formerly mandated by this section. However, nothing in this 
subdivision may be construed to impose any liability on a local agency that does 
not continue to take the formerly mandated action. 

(Amended by Stats. 2004, Ch. 889, Sec. 1. Effective September 29, 2004.) 

California State Government Code 27132 

The county treasury oversight committee, pursuant to Section 27131, shall 
consist of members appointed from the following: 

(a) The county treasurer. 

(b) The county auditor, auditor-controller, or finance director, as the case may 
be. 

(c) A representative appointed by the county board of supervisors. 

(d) The county superintendent of schools or his or her designee. 

(e) A representative selected by a majority of the presiding officers of the 
governing bodies of the school districts and community college districts in the 
county. 

(f) A representative selected by a majority of the presiding officers of the 
legislative bodies of the special districts in the county that are required or 
authorized to deposit funds in the county treasury. 

(g) Up to five other members of the public. 

(1) A majority of the other public members shall have expertise in, or an 
academic background in, public finance. 

(2) The other public members shall be economically diverse and bipartisan in 
political registration. 

(Added by Stats. 1995, Ch. 784, Sec. 10. Effective January 1, 1996.) 

FISCAL IMPACT:   

Treasury Oversight Committee meetings and reports will continue to be managed by 
existing Treasurer-Tax Collector staff, and no additional costs are anticipated.. 

BOARD OF SUPERVISORS’ PRIORITY:   

The recommended actions support the Boards’ priority of Delivering Efficient Public 
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Services by providing improved communication to the Board of Supervisors and 
Investment Pool participants. 

STAFFING IMPACT:   

Existing Treasury staff will schedule meetings and prepare investment reports for the 
Treasury Oversight Committee. 

CONTACT PERSON:   

Donna Riley, Treasurer-Tax Collector Telephone: (209) 525-6388 

 
ATTACHMENT(S): 

1. Ordinance 



ORDINANCE NO. C.S.   

AN ORDINANCE AMENDING TITLE 2, CHAPTER 2.30, SECTION 2.30.040 
RELATING TO TREASURY OVERSIGHT COMMITTEE 

NOW THEREFORE, THE BOARD OF SUPERVISORS OF THE COUNTY OF 
STANISLAUS, STATE OF CALIFORNIA, DO ORDAIN AS FOLLOWS: 

Section 1. Section 040, of chapter 30, of title 2 of the Stanislaus County Code is 
hereby amended to read as follows: 

“2.30.040 Treasury oversight committee. 

Pursuant to Government Code Sections 27131 through 27132, the board 
of supervisors establishes a county treasury oversight committee 
("committee") and after consultation with the county treasurer, the board 
determines that the committee shall consist of the following four members: 

A. The county treasurer-tax collector; 

B. A representative appointed by the county board of supervisors; 

C. The county auditor-controller; and 

D. The county superintendent of schools or designee.” 

Section 2. This ordinance shall take effect thirty (30) days from and after the date 
of its passage and, before the expiration of fifteen (15) days after its 
passage, it shall be published once with the names of the members 
voting for and against the same in the Modesto Bee, a newspaper 
published in the County of Stanislaus, State of California. 

 

Upon motion of Supervisor ______________, seconded by 
Supervisor  ________, the foregoing resolution was passed and 
adopted at a regular meeting of the Board of Supervisors of the County of 
Stanislaus State of California, the________________ day of __________2026, by 
the following called vote: 

 

AYES: Supervisors: 

 

NOES: Supervisors: 

 

ABSENT: Supervisors: 

 

ABSTAIN: Supervisors: 
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