
THE BOARD OF SUPERVISORS OF THE COUNTY OF STANISLAUS 
BOARD ACTION SUMMARY 

DEPT: Treasurer I Tax Collector BOARD AGENDA:5.8.2 
AGENDA DATE: November 6, 2018 

SUBJECT: 
Acceptance of the Stanislaus County Treasury Pool's September 2018 Monthly 
Investment Report 

BOARD ACTION AS FOLLOWS: RESOLUTION NO. 2018-0550 

On motion of Supervisor __ IY19D!~i!IJ ____________ , Seconded by Supervisor __ Cbie.s.a ____________ _ 
and approved by the following vote. 
Ayes: Supervisors: _ Qlsen • .Cbiesa .. WLtb[QW. Mooteith._and .Cbairman. D_e.MartioL __________________ . 
Noes: Supervisors: _____________ f::J_p_n_e _____________________________________________________ . 
Excused or Absent: Supervisors: _ Nq_IJ.~ ____________________________________________________ . 
Abstaining: Supervisor: _________ J~9!l~- ___________________________________________________ _ 

1) X Approved as recommended 
2) Denied 
3) Approved as amended 
4) Other: 

MOTION: 

ATTEST: File No. 



 

THE BOARD OF SUPERVISORS OF THE COUNTY OF STANISLAUS 
AGENDA ITEM 

 
DEPT: Treasurer / Tax Collector BOARD AGENDA:5.B.2 
  AGENDA DATE:  November 6, 2018 
CONSENT:  
 
CEO CONCURRENCE:  YES 4/5 Vote Required:  No 
 
 

SUBJECT: 

Acceptance of the Stanislaus County Treasury Pool's September 2018 Monthly 
Investment Report 
 
STAFF RECOMMENDATION: 

1. Accept the September 2018 Investment Report for the Stanislaus County 

Treasury Pool.  The report was prepared by the Stanislaus County Treasurer-Tax 

Collector’s Office, reviewed for conformity with the Stanislaus County Treasury 

Pool Investment Policy by the Treasurer-Tax Collector, and has been distributed 

to the Stanislaus County Treasury Pool Oversight Committee. 

2. Authorize the Chairman of the Board of Supervisors to sign on behalf of the 

Board that the report has been reviewed and accepted. 

 
DISCUSSION:   

On April 16, 1996, the Board of Supervisors enacted Code Sections 2.30.010 through 
2.30.040. This provided for a comprehensive policy of investment delegation and 
oversight, including:  

 Delegation of day-to-day investment to the County Treasurer-Tax Collector; 

 Qualifications for the Office of County Treasurer-Tax Collector; and 

 Establishment of a Treasury Pool Oversight Committee.   

On June 26, 2018, the Board of Supervisors reviewed and adopted revisions to the 
Investment Policy (Policy), effective July 1, 2018.  Revisions to the Policy were 
prepared by the Stanislaus County Treasurer-Tax Collector and reviewed for conformity 
with California State law by the Treasury Oversight Committee members comprised of 
the County Auditor-Controller, the County Superintendent of Schools’ designee, and a 
member of the public familiar with investments. 

The Policy includes language that mandates the preparation of the monthly report and 
provides guidelines for its contents. Each monthly report contains a summary along with 
sufficient detail to show investment activity and compliance with legal and policy 
directives. The report is prepared by the Stanislaus County Treasurer-Tax Collector’s 
Office, reviewed by the Treasurer-Tax Collector for conformity with the Stanislaus 
County Treasury Pool Investment Policy and has been distributed to the Treasury Pool 
Oversight Committee. 
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To provide additional information regarding the composition of the Treasury Pool and 
the diversity of holdings, the Treasurer-Tax Collector’s monthly investment report has 
been expanded to include the composition of the pool, as provided by the Auditor-
Controller, and a comparison of the Treasury Pool investment holdings Year-on-Year.   

Upon acceptance and signature of the Chairman, the report can be viewed on the 
Stanislaus County Treasurer-Tax Collector’s Office website at 
http://www.stancounty.com/tr-tax/treasury.shtm. 

POLICY ISSUE:   

Section 27133(e) of the State of California Government Code requires that the 
Treasurer of any county having an Oversight Committee prepare an investment report 
for said Committee. Section 2.30.040 of the Stanislaus County Code establishes the 
Treasury Oversight Committee and the Stanislaus County Investment Policy further 
mandates preparation, review, and acceptance of the investment report. 

FISCAL IMPACT:   

As part of the administration of the Pool, costs associated with the report (estimated at 
approximately $800 per month) are deducted from interest earnings before distribution 
is made to the participating agencies’ funds. 

BOARD OF SUPERVISORS’ PRIORITY:   

The recommended actions are consistent with the Board’s priority of Delivering Efficient 
Public Services and Community Infrastructure by providing transparency and adherence 
to the law through the issuance of monthly investment reports. 

STAFFING IMPACT:   

There is no staffing impact associated with acceptance of the Treasury Pool’s 
September 2018 Monthly Investment Report.  Existing Department staff prepare the 
monthly report. 

CONTACT PERSON:   

Dolores Sarenana, Chief Deputy Treasurer Telephone: (209) 525-4466 

 
ATTACHMENT(S): 

1. September 2018 Investment Report 

http://www.stancounty.com/tr-tax/treasury.shtm


Striving to be the Best 

County of Stanislaus Treasury Pool 
Monthly Investment Report 

September 2018 

OFFICE OF TREASURER/TAX COLLECTOR 

Donna Riley 
Treasurer /Tax Collector 

PO Box 3052, Modesto, CA 95353-0859 
Phone: 209.525.6524 Fax: 209.525-4333 

The Stanislaus County Treasury Pool yield to maturity for September 2018 was 2.06%. The 
Average-Days-to-Maturity at the end of September was 279 days. 

With our current cash flow and investment schedule, we will have sufficient cash to meet our 
historical cash needs for the next six months, through the end of March 2019. 

The portfolio has been reviewed by both the Treasurer and the Chief Deputy Treasurer for 
compliance with the investment policy. The Union Bank custodial statement has been reviewed by both 
the Treasurer and the Chief Deputy Treasurer for accuracy and completeness. The custodial statement is 
the source of market valuation for securities held by our custodial agent. All other securities are valued 
at cost. 

The Treasury Monthly Investment Report for September 2018 has been forwarded to the Treasury 
Oversight Committee members. 

/0 /!7/1[( 
, Chief Deputy Treasurer Date 

x Collector Date 

The County of Stanislaus Board of Supervisors has reviewed and accepted the September 2018 
Treasurer's Monthly Investment Report. 

Date 



CASHFLOW: SEPTEMBER 2018 YTD FY 2018/2019 SEPTEMBER 2017 YTD FY 2017/2018

BEG. CASH BALANCE 1,224,356,084.10 1,402,455,043.23 1,138,946,444.90 1,331,853,957.72

RECEIPTS 245,494,219.02 572,293,903.91 242,299,391.42 550,426,133.45

DISBURSEMENTS (211,170,208.03) (716,068,852.05) (220,985,505.63) (722,019,760.48)

ENDING CASH BALANCE 1,258,680,095.09 1,258,680,095.09 1,160,260,330.69 1,160,260,330.69

INTEREST INCOME: SEPTEMBER 2018 YTD FY 2018/2019 SEPTEMBER 2017 YTD FY 2017/2018

INTEREST RECEIVED 2,692,323.97 6,103,330.12 1,255,754.91 3,443,809.54

TREASURY EXPENSE (80,371.25) (240,022.83) (70,155.42) (210,466.26)

NET DISTRIBUTION 2,611,952.72 5,863,307.29 1,185,599.49 3,233,343.28

DOLLAR MARKET MAX INVEST. INVESTMENTS MAX DAYS AVG DAYS YTM

BALANCE - 09/30/2018 COST VALUE AS % OF TOTAL AS % OF TOTAL TO MATURE TO MATURE 360 EQUIV.

NEGOTIABLE  CERT. OF DEPOSIT 330,000,000.00 329,783,200.00 30.00% 26.41% 1,825 161 2.45%

COMMERCIAL PAPER 49,396,780.56 49,618,750.00 15.00% 3.96% 180 117 2.46%

MANAGED POOL - LAIF 30,000,000.00 29,943,806.07 2.40% 1 2.06%

AGENCIES 320,640,945.35 318,340,567.50 25.66% 1,825 302 1.75%

TREASURIES 303,643,868.30 301,433,200.00 24.30% 1,825 303 1.54%

MEDIUM TERM NOTES 206,879,895.88 205,694,969.98 30.00% 16.56% 1,825 486 2.56%

MONEY MARKET 8,879,306.88 8,879,306.88 0.71% 1 1.99%

TOTAL INVESTMENTS 1,249,440,796.97 1,243,693,800.43 100.00% 279 2.06%

CASH/BANK BALANCES 9,239,298.12 9,239,298.12

TOTAL 1,258,680,095.09 1,252,933,098.55

STANISLAUS COUNTY
SHORT-TERM INVESTMENT POOL SUMMARY

SEPTEMBER 30, 2018
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DATE
CERTIFICATE 
OF DEPOSIT

COMMERCIAL 
PAPER

MANAGED  
FUNDS

AGENCIES 
COUP./DISC.

TREASURIES  
COUP./DISC.

MED. TERM 
NOTES

MONEY      
MARKET

SYMPRO      
TOTAL ORACLE VARIANCE

1 0.00 0.00 0.00
2 0.00 0.00 0.00
3 0.00 0.00 0.00
4 166,500.00 20,250.56 186,750.56 186,750.56 0.00
5 345,000.00 76,950.00 421,950.00 421,950.00 0.00
6 0.00 0.00 0.00
7 0.00 0.00 0.00
8 0.00 0.00 0.00
9 0.00 0.00 0.00

10 150,000.00 150,000.00 150,000.00 0.00
11 0.00 0.00 0.00
12 0.00 0.00 0.00
13 0.00 0.00 0.00
14 98,985.51 98,985.51 98,985.51 0.00
15 0.00 0.00 0.00
16 0.00 0.00 0.00
17 232,500.00 232,500.00 232,500.00 0.00
18 590,000.00 590,000.00 590,000.00 0.00
19 0.00 0.00 0.00
20 85,978.73 85,978.73 85,978.73 0.00
21 0.00 0.00 0.00
22 0.00 0.00 0.00
23 0.00 0.00 0.00
24 585,000.00 49,537.75 634,537.75 634,537.75 0.00
25 0.00 0.00 0.00
26 100,000.00 100,000.00 100,000.00 0.00
27 0.00 0.00 0.00
28 73,532.82 82,294.62 35,793.98 191,621.42 191,621.42 0.00
29 0.00 0.00 0.00
30 0.00 0.00 0.00

TOTAL 930,000.00 756,500.00 0.00 740,997.06 82,294.62 162,281.73 20,250.56 2,692,323.97 2,692,323.97 0.00

   

STANISLAUS COUNTY TREASURY POOL
INTEREST ON INVESTMENTS

SEPTEMBER 2018
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