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rATEMENT OF FUNCTIONAL EXPENSE 

ontract & Professional &it 
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XY OF SIGNIFICANT ACCOUNTING POL 

rganizatios - Central Valley Farmland Trust, Inc. i's a nonprofit organization which was incorporated in .the y&r 200( 
save productive farmland in the central valley of ~alifornia. This regional h d  trust is actively engaged in farmland 

reservation by acquiring agriculture conservation easements and has an ongoing obtigation t(, monitor the propert 
nrp it hac hprn rrmurrvd 

d for futiwe stewaqiship monitc 
make donations to help fund tl 

'roperty and Equipment - Furniture and equi :nt are s i at cost. Donated equipment is stated at the estimated 
~ i r  rnarket value at the date of donation. Exper,,~res for i...,;ovements and equipment costing over $500 are capital 
:ed. Depreciation is computed on the straight-line method over the estirhated useful lives for the assets as foliows: 

@ze.wtuina 8 a r ~ ~  that lfee8 the ntozl8. 
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NOTE 3 A G R I C U L W  CONSERVATION WEMENTS: 

~r. a s u o r  a ~ q u z t b o  n e x n ~ u r ~ u i ~  ~ v ~ w r s v a u v ~ r  ~ m l i & r ; ~ i w  I I ~ I I L T  UII ~ I U ~ I L Y  

s adopted the policy of not capitalizing the acquisition of easements. 

)PERArnG LEASE 

m e  l ius t  leases omce sp: 
on a month-trrmonth hap1 

31, 2010. 

NOTE iUBSEQUENT EVENTS: 

dnder an agreement that expired Qn kkirch 31, 201f 
t C1 O M  n e r  mnnth R e n t  oxwnse w a r  $13 WMl fnr 1 

~ v w m e u ~ i z t  11- cv-ruoarw ~ U ~ I O : U ~  C V V I I ~  urmupyr ju~y  ir, mru, UIC uare u l e  ananmi sca~cmmts were 
available to be Issued. 
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